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Statement of Financial Position
As At Ashadh 31, 2081 (July 15, 2024)

Statement of Other Comprehensive Income
For Period from Shrawan 01, 2080 to Ashadh 31, 2081

Fig in NPR (July 17, 2023 to July 15, 2024) Fig in NPR
Particulars Notes Current Year Previous Year . "
Assets: Particulars Notes Current Year Previous Year
Goodwill & Intangible Assets 4 2,822,809 2,505,085 Net Profit/(Loss) For the Year 430,017,264 102,596,173
Property and Equpment 5 231,373,813 235,740,566 Other Comprehensive Income
Investment Properties 6 - -
Deferred Tax Assets 7 677,960,434 635,650,542 a) ltems that are or may be
Investment in Subsidiaries 8 - - Reclassified to Profit or Loss
Investment in Associates 9 - - Changes in Fair Value of FVOCI Debt } }
Investments 10 19,079,801,107 12,127,149,590 Instruments
Loans il 810,518,362 634,571,621 Cash Flow Hedge - Effective Portion of
Reinsurance Assets 12 2,630,000 93,107 Changes in Fair Value h -
Current Tax Assets 21 460,553,651 327,511,843 Exchange differen n
Insurance Receivables 13 32,737,814 46,676,376 traﬁslaatigoi of Ie:oere::e:(c)) eration - -
Other Assets 14 10,089,478 35,686,102 gn Lperation
Other Financial Assets 15 319,181,447 217,741,263 Share of other comprehensive income
Cash and Cash Equivalent 16 412,303,295 464,897,050 of associates accounted for using the 9 - -
Total Assets 22,039,972,212 14,728,223,146 equity method
Equity & Liabilities: Income Tax Relating to Above ltems - -
Equity: Reclassified to Profit or Loss - -
Share Capital 17 (a) 3,937,500,000 2,625,000,000 -
Share Application Money b) Items that will not be
Pending Allotment 17 (b) 3 - Reclassified to Profit or Loss
Share Premium 17 (c) 1,512,188,265 13,037,437 Changes in fair value of FVOCI Equity
Catastrophe Reserves 17 (d) 175,447,465 137,250,191 Instruments 22,938,496 15,543,152
Retained Earnings 17 (e) 722,126,406 579,539,081 N N
Other Equity 17 (h) 714,822,955 657,177,783 gi‘(’)ﬂuﬁr'g‘l;;ir‘i’gzr;ysi‘;su'pme"" - -
Total Equity 7,062,085,091 4,012,004,492 9
Liabilities: Remeasurement of Post- R R
Provisions 18 28,506,080 22,689,111 Employment Benefit Obligations
Gross Insurance Contract Liabilities 19 14,422,683,859 10,204,161,327 Share of other comprehensive income
Deferred Tax Liabilities 7 - - of associates accounted for using the 9 - -
Insurance Payable 20 2,164,487 9,198,540 equity method
(83“"9"‘_ Tax Liabilties ;; - - Income Tax Relating to Above Items (5.734,624) (3.885,788)
orrowings - - N

Other Liabilities 23 254,381,866 230,356,119 '1:'°‘a'h°‘$er C?\lmpr?qens“’e Income 17,203,872 11,657,364
Other Financial Liabilities 24 270,150,828 249,813,558 or the Year, Net of Tax
Total Llablllltles _ 14,977,887,121 10,716,218,654 Total Comprehensive Income For the 447221136 114,253 537
Total Equity and Liabilities 22,039,972,212 14,728,223,146 Year, Net of Tax

Statement of Profit or Loss

For Period from Shrawan 01, 2080 to Ashadh 31, 2081

SAR

T T | (July 17, 2023 to July 15, 2024) Fig in NPR
(@m) fafaa ) Particulars Notes | Current Year Previous Year ﬁ‘,,?é,,g §C'cﬁl,ﬁ§s
Fouereh ATATeR! TeTe | Income:
Gross Earned Premiums 25 6,215,338,761 5,893,266,051
FEA afaa
Premiums Ceded 26 (373,589,845) (411,186,336) o -
To the Shareholders of Citizen Life Insurance Company Limited
[TEROT AT T ST Net Earned Premiums 5,841,748,916 5,482,079,715 o fheSharehercers _ o
Commission Income 27 32,877,165 51,876,177 Report of The Independent Auditor on The y
< ; i Opini
4. e i A A e it ffr 2059/99/35 T FE R pee e hene f? ;;::;j: ;izng ey ol sstements, i comprie he sy sttt of nancil ostions s
zf frare o= Am | WA A ww o e faft 3059/93/39 T e | Polijholders o 61 B B O e ow ssci o e e hen cndod, and re(sd nte,
Pl ? EIES ‘ﬂé T FI(_‘I CiGGH Eﬂ:ﬁﬁﬂ'q q9 EFT-CIT-ﬁ—cﬁ Qm '{Rﬂ'w Q?[W’%[ wq ERT[&IEFI’ Raﬁq‘é—g, Income' from lnveStme'ms and Loans 29 1,596,503,774 1,065,361,926 derived from the audited financial statements of Citizen Life Insurance Company Limited for the year
£ ? 2 BN 5 F > AN % i ~ Net Gain/(Loss) on Fair Value Changes 30 - - ended Asadh 31, 2081 (July 15, 2024).
1 2 2 adr FTIH ¥ Net Realised Gains/(Losses) 31 - - Inouropinion,theaccompanyingsumgnaryﬁnancialst'atementlsa}'ecu)}si‘slt(em,in'all matejrial:espects,
gr Eié HEA 3h GHTHT 91T i;l'_‘| q gﬁ BTl Other Income 32 1635770 1293394 with the audited financial in with Nepal eporting
R GETT AR A TogE SORE HETWIaesd STRAT fEdqwmel @rar F%R (BOID) ¥ STRAT | Total Income 7,576,108,700 6,668,748,158 Y Financial , e by Mool Hinancil
T : ary financial s 1t t contain al e disclosures required by Nepal Fin:
AT Gorl BT AT AR FAT TS AR JI0T 75 ST g7 a0 Mg, | Expenses: E;:J:ﬁ;“éii@?;‘;;‘1:23?:;“32:su?n;imﬁ"ﬂnmgl sttement e sdior's repor threon
k i i i i fi ding the ity cial statements and the auditor’s repo:
3 g A e e gfaf e e T e SRl werdiaeee fff | Sross Benefits and Claims Paid 3 1,828,060, 112 1.902,818,961 b oy ol starements do not reflct the effets of cvents that oceurred subsequent
(FTeRT) BRI T &9 fa =T Yo gvar e (aid fafa R059/9%/93 T fHEM 99:00 g:;"ssci::"e TP e Zz 132?0558:;’65239; 3(25375752;619?427) to the date of our report on the audited financial statements.
c c < s s , s s » i + i Th
Sl ) BEAATR] AT FBIACTIAT Tl TS FHFIS, | Toh Weal 6l WAt (fbT) fH  Change in Contract Liabities Ceded fo The Audited Financial Statements and Our Report Thercon o
T W q'%;n’ Reinsurers 34 (2'536’893) 2,432,246 We express}-d an unmodified a}xdlt opinion with Emphasis of Mfﬂler on the audl(ed. nancia
Al gﬁ‘ﬁr % | Q?‘F e aéT ‘;ﬁ'ﬁ”l‘f%l (W) F‘TQT‘F W aa— AT Eb—m—"h—;” o . statements in our report dated February 20, 2025. That report also includes the communication of
< N S N > Net Benefits and Claims Paid 5,728,429,129 5,077,114,452 other key audit matters.
&ar ( ) N} ! . Commission Expenses 35 645,546,135 718,889,220 . ) -
¥, giafafa (IRl freEd TREETITE SR STh FETHT JUfId TUAT AT IR (TR [ service Fees 36 43,813,117 44,918,778 s -~ forthe e maccondancewith
. = . i ible for the pr of the summary financial statements in accordan
W g g8 | Other Direct expenses 37 - - Nepal Financi]aslReportingstl)andarl:ls.
Y. FTaTerek A fafiTeT STAREmIR! TRETE A HEIRIRT STAR TG [hATaHT |R&Tehehl TTHT ATH T | Employee Benefits Expenses 38 327,522,375 267,699,619 Auditor's Responsibili
. P ponsibility
qUHT Afhel GATAT AT o a7 GG Ao o &g | Fepr,ec'a"‘:”La"d Amortization Expenses 22 55222122 54'233"?:; Ourresponsiity o sress i o et thesummasy nancisl satementsarecontnt
- ~ S mpairmen i i ts, with the audited financial statements 3
. HUTh TYAT e ARG AT SIARETEHT AN e HT GiEel ATH oot U] SATThel Jear |- parmen 0Sses : ’ e e it Nepal Stanchnd on Auditing (NSA) 810 (Revised), Engagements (o
G—:W%iﬁ'l’d m a]ﬁ-ﬁa’ A HMHET 91T F&]T{ m Other Operating Expenses 41 382,991,294 380,497,838 Report on Sunmary Financial Statements.
Frffer ( ’& T 7 T @;a—,ﬁG j [T AT ETS | [Finance Cost 42 9,029,627 9,706,429
O, FAThA®! [T AT Aty R Ira=ar R HETHTIE S SAH T A8 U 9™ Total Expenses 7,194,135,953 6,553,756,132
N . . N
Y R059 IS I §R T GFHHT FFIT T AR GoaTeleh AAITHT ALEAATES (A fae TR | oy Profit(Loss) For The Year Before Share
far ot | it forrar Tt e ATATeTerT STeeTelTs Sera AT | Sercheerl AT AT MRAB | | of Net Profits of Associates Accounted for 381,972,748 114,992,026 Aman Uprety
o, T faw QT 9T% & WeaT ST T HeTAT JURAT W favget Trqul STaReT WeTqaTaesarg | Using Equity Method and Tax Place: Kathmandu, Nepal
1 Share of Net Profit of Associates accounted Date: February 27, 2025
. j—rma e | . - e e ;  [usina Eauity Meihod S - -
. SRR oo Sh TRepT Hried o TYE k] Qo= ol T TR AT TTERT SEALTATE AT Profit Before Tax 381,972,748 114,992,026
YTUHT ATheTe TaTh (9398 | Income Tax Expense 43 (48,044,516) 12,395,853
90. FHTHT T {1 Yeeh STARET HeTTHIE AT g TATHHT UM g el TeehT gTeier qfecqepray | Net Profit/(Loss) For The Year 430,017,264 102,596,173 T+97714520807 /08 /10 E info@sar.comnp
£ . Earning Per Share: 51 Address 84 Bishal Basti “Ka", Bishal Nagar, GPO Box 4585, Kathmandu, Nepal
TEAEA T I8 | BT Ifeaarr faem qo:00 &t 3 o ws |
P > . . |Basic EPS 10.92 4.33
99. FoATelS QAT GReTaras qaT AGTILEToT ST foeir faRures Feawier! YeIe e dl v
Diluted EPS 10.92 4.33
T AT AT TaaTEE www.citizenlifenepal.com aTE STSHATE TR IS T Afhs; |
9. T FEIHT I STTehTLIehT ATRT P [eh bl bTaATeTd, TeT, U Pl e, ATl BISHITS (AT
PrATETd FHA BT FEE AT A T | Statement of Changes In Equity
Qﬂ‘ QT{ € ar As At Ashadh 31, 2081 (July 15, 2024) Fig in NPR
FEA 0%3 AT A ROWR FHITSTHSN 1fiF T8 R050/051 W WA i faaw
’ ? }
TAT FoaAS WAfer AT TraaeT pleat Corporate Socil Deforred
Ordi Sh Retained Capital | C: [ Fair Valt Actuarial Othe
(D Shau(r:‘aa::yltal Shares Pl:::;l'rgg Prsnal‘l’:m Eamings Reserves Ra:eprves Reserve (CSR) R nsFIIJ::gos o] = R;aexm RB”N:S Total
HERU AR HETTHIAET, Akt
d ] i Balance as on Shrawan 1, 2079 1750000000 | - - - 47716178 | - - | 125750988| 3560957 | - | (18060131)| - | 645912130 | 33245610 3017,605741
T fafewm aew g ww  fatheg®l ot AMF WERW WWTAT [ Prior period adjustment - - - - - : - - - - - - . : .
AT ARG HEAEESAs @R T Urgel  Achw BT WUH @ | GouTeeh | Restated Balance as at Shrawan 1, 2079 1750000000 - - 4T71%6178 | - - | 125750988| 3560957 | - |(18060131)| - | 645912130 | 33245610 3017605741
S T o Profit/(Loss) For the Year - - - - 102,596,173 - - - - - - - - - 102,596,173
AAITHT AT delEE TR AHIGH! AMNH  AlqdeTb WA 2059 STWIe WA | Pofllsssforberer o : : : : : — - : : : : : : -
ad saeardr faaror T fAfg Rozo mmEwW 9 @ R0zq ATeTE 3 GEHSET  ATRT i) Changes in Fair Value of FVOCI Debt Instruments - - B B N B N N N - N N N . .
;ﬁ—gﬁ— q-q—nﬁ - ii) Gains/ (Losses) on Cash Flow Hedge - - - - - - - - - B - - - B B
AT qu—r: W o W RIS gﬁﬁ?ﬁm qﬁ_dgr'ﬁﬁ ferarzer aq iii) Exchange differences on translation of Foreign Operation - - - - - - - - - - - - - - -
T AGAES, TG ATANT AT Sg SR RO ST TRl T Faeh! A= [iv) Changesin fair value of FVOCI Equity Instruments - - - - - - - - - e - - T AT
i c o Y v) Revaluation of Property and Equipment/ Goodwill & Intangible
PRaTaTEs a9 aitiE GfEET W aEEAer AT AERT A AHE TEd RE G 1 | e perty and Equip 9 - - - - - - - - - - - - - -
FHAI Fe1fies TeTEw dRarerT T8 A9Te fadra giqaeTA e (Nepal Financial Reporting 4] Remessurement of Post Employment Benefil Obligations - - - - e e e - - G S
Standard, NFRS) &1 STaRHT FFIAIHT ATMIF [qavues TaR IR 950 TWH B | T8 IRA | Transfer to Deferred Tax Reserves - - - - 1239685 | - - T o - - T ey - .
| Transfer of Depreciation on Revaluation of Property and Equipment - - - - - - - - - - - B B - N
forazor T T, R0%3 PN BT S¥(¥), AT TA, R06R AT THRN 5 (5) T AU AT e ey o Eatimert - - : : : — : : : : : : : -
yifireRureTe ST faxirr faeRor gwarwir ﬁ%ﬁ"l—ﬂ', 050 BT THRT A FHITSTHR! i @&q gl | Transfer on Disposal of Equity Instruments Measured at FVTOCI - - - N N N N - - N - - - N N
Transfer to Insurance Contract Liabilities - - - - - - - B - - _ z - B -
ferrer bt prramaR figraeiver Share Issuance Costs : - | - - : - | - - - - - - - - -
N . o Contribution by/ Distribution to the owners of the Company - - - - - - - B B N B B B - C
FEIIST QUL FARIAT AT AGAMTH ATATRT ATl ofdes a6 qRT T T&iGEd ATSIIET [ Bonus Share Issued - - - - - : . . . ; - - . : :
< ~ = S i) Share Issue 875,000,000 - - 13087437 - - - - - - - - - - 888037437
mammmﬁw%mmwﬁw@alwwmﬁ il Cash Dividend . . . ” _ : . _ _ : - : : : -
FI ATANAD IO, HEAT TR TS AIAATETS AT T qRET Ta# [ureqdrsr  [v) Dividend Distribution Tax - - - - - - - - - - - - - - -
i, . @_ N NN NI o _ - > v) CSR Expenses during the year - - - - - - - - (2,142.223) - - - - - (2,142.223)
gfafiech TewEaE! Jardre HHI Sad T ITAedl qoT faxi qRYEd3es THRIHF TaH | Balance as on Ashadh end. 2080 2625000000 | - - 13067437 | 579530081 | - - | 137250191| 2568654 | - | (6402767)| - | 633516285 | 07A%610 | 4012004492
T Prior period adjustment - - - - - N N - - N - N ~ R R
SCHTETAE TeHT G | T FFOAHT FHIAT SAferert i T Aaafis aRged qererce woay | Prorperodadusiment 12080 550000 R 7 T [ Tor20i91| 25e65A |- | GAwm7on| - | 633516285 | 27A%610| 40120044
BT THINTH WH! FERT HATd TRISEH | &, ESRHT Profit/(Loss) For the Year - - - - 430017264 | - - - - - - - - | 430017264
| Other Comprehensive Income for the Year, Net of Tax - - - - - - - - - - - N z B -
Porarzor 1.q. 0K /050 1.9, Y050/059 T/ @) i) Changes in Fair Value of FVOCI Debt Instruments - - - - - - - - - - - - - - -
S TR 90,30% 359 9%, ¥R355 Y ¥q% ii) Gains/ (Losses) on Cash Flow Hedge - - - - - - - - - - - - - - -
iii) Exchange differences on translation of Foreign Operation - - - - - - - - - - - B B - N
g Wl?:m = :‘?'2::';2: (15’?2:::: Ki: iv) Changes in fair value of FVOCI Equity Instruments - - - - - - - - - - | 17208872 - - - 17203872
Il Y] ,589, v) Revaluation of Property & Equipments/ Goodwill & Intangible Assets - - - - - - - - - - - - N B -
R AT AT T 9,95%,%%& 4,93%,3%0 ¥%% | vi) Remeasurement of Post-Employment Benefit Obligations - - - - - - - - B - B B B N N
. < | Transfer to Reserves/ Funds - - - - (42017,002) - - 38197275 | 3819727 - (972094) - - - (9.7209%4)
FHTE At At TR RIS STIaeTe aTese FFIAIh] &l AAeh AT A | Transfor to Deferred Tax Resarves - - - - (@B04516) |- - - - - - — | 4B0#516 - -
T TR L GO T A FAT A SAERIAA W% GAUAH Afg erverer Tpr Ay dyer | ansterofbepreciaion on Revaluaton of Propet.and Equipment : : - - - - - - - - - - - - -
FETrAT S STATRTTHT ¥q qieqerad ‘_’Lﬁ&r T 6 TEH T AP av R050/05q HT IAXITIA | Transfer on Disposal of Equity Instruments Measured at FVTOCI N N N N N N N - - N n - N B B
) Eﬁ'ﬂT Toh W—aﬁ ECUiGE ‘EI'RT A < E}:‘D\Trﬁ' TR ‘iq'q‘eﬁ]' | Transfer to Insurance Contract Liabilities - - - - - N B B B N B B B N N
g qar QQ LY 99.9% aa ™ EX Share Issuance Costs - - - (39,849,172) - - - - - - - - - - (39,849,172)
s Id Contribution by/ Distribution to the owners of the Company - - - - - - - - - - - N - B _
FFIATH] @I H AT T 3050/05q H faeiid [qaRer FUTd HAT TTFITATE TR ) Bonus Share lssued 187500000 | - . - AeTm000) |- N . . . . . . - :
Arepept faiiar faamor T fader, 050 qur FuTer fairr AiqaGw AT TTaETese! TRaTerr i) Shero losue _ 1125000000 | - - 1589000000 - - - - - - - - - -| 2664000000
[d 11} asl ividen - - - - - - - - - - - - - - -
& T TAR TR T Ik (a0 faamurel FFre! faxiig qaeare aaiquie forau TEH @ 91 | iv) Dividend Distribution Tax - - - - ©BeBazl) | - - - - - - - - - s
Tt fe I m@ﬁ v) CSR Expenses during the year N N B N - . R Z A701948) : = = - - (170198)|
SERTHT T el Ffqae T T al Balance as on Ashadh end, 2081 3937500000 - -~ [ 1512188265 | 722126406 | - - | i7544Ta65| 4686433 | - | 1080110 | - | 681560801 | 2749610 7,062085091




